
)
-\

IVIINUTES OF THE ANNUAL TVIEETING OF THE STOCHKCILDERS OF
FORUM PACIFIC, INC.

HELD ON 04 October 2A23 AT 2:00 P.M.
fhrough Remote Communication

PROCEEDINGS OF THE MEETING

CALL TO ORDER

Mr. Ruben D. Tores, Chairman, called the meeting to order and thereafter presided.
He said that the board meeting will be conducted through videoconferencing using the Zoom
appiication, pursuant to SEC Memorancium Circuiar No. 6, Series of 2020. He instructed the
Corporate Secretary, Atty. Arsenio A. Alfiler, Jr. to make roll call and to record the
proceedings of the meeting.

PROOF OF NOTICE

The Corporate Secretary cefrified that in acco:'dance with SEC Notice dated Mareh
13, 2023 providing for alternative mode of distributing ASM notice$, notice of this meeting
and definitive copies of the lnformation Statement were published via the Company's
website and PSE EDGE on September 11 , 2A23. The notice was also published in two (2)
newspaper of general circulation, in print and digital format - in Daity Tribune and Business
hllirror on September 12 and 13, 2023.

REPORT ON ATTENDANCE AND QUORUM

The Corporate Secretary certified that notices of the meeting were sent to ail the
stockholders of record of the Corporation on September 8, 2A23.

The Corporate Seci'etary eeilified that based on the record oi attendance as certifieci
by the stock transfer agent, there are, in person or by proxy, stockholders owning
999,186,100 shares, representing 54.33o/o of the total issued and outstanding capital stock
of the Corporation in the rneeting. Henceforth, there was a quoi"urn to sonsider the business
stated in the agenda for the meeting. The list of the stockholders present is attached hereto
as Annex "A".

The members of the Board of Directors who were present during the meeting were as
follows:

Atty. Ruben D. Torres
Ms. Elvira A. Ting
Mr. Kenneth T. Gatchaiian
Atty. Arthur R. Ponsaran
IVIr. Richard L. Ricardo
lUlr. Omar [V'!. Guinomla
Mr. Sergio R. Ortiz-Luis, Jr.
Justice Renato C. Francisco
Atty. Aristec R. Cr-uz
Mr. Josaias T. Dela Cruz
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voTrNG ANp VOTH TABULATTON PROC_EDUBES

A stocKnoidei'wno nas tne intention to exeicise theii^ vote in aosentia or through
proxy should notify the Company's Corporate Secr-etary by sending the required documents
for validation purposes. A stockholder can download the ballot/proxy fqrm in the Company's
vuebsite and he may opt to cast hisiher vote clui'ing the regtstration or untii 4 October 2fr23.
Only the ballot/proxy form of a successful registrant will be counted as valid vote. The
ballotr'proxy fornr contains the agenda of the meeting, in which the stockholder has the
option to vote "Yes" or "l'io" or ",.\bstain" on each agenda item. Forthe eiection of eiirectors,
the stockholder has the option to vote "FoR ALL", "wtrHHoLD FoR ALL" or "wtrH
EXCEPTiON"

The holders of common stock are entitled to one vote per share, but in connection
with the cumulative voting feature applicable to the election of directorg, each stockholder is
entitled to as many vctes as shall equa! the number of shares hel,3 by such person at the
close of business on record date, multiplied by the numbers of directors to be elected. A
stockholder may cast all of such votes for a single nominee or may apportion such votes
among any two or more nominees. For the election of directors, the counting wili be
cumulative. The counting of votes will be done by the Corporate gecretary with the
assistance of the representatives of the Corporatlon's Stock Transfer Agent, Banco Unibank,
inc. Al! votes attaching to the shares owneci by stockhoiders whose proiies were received by
the Corporation will be casted in accordance with the instructions given or authority granted
under proxies.

An affirmative vote by the stockholders owning at least a maiority of the outstanding
capital stoek shall be sufficient for the approval of each agenda in the meeting.

Attached herewith is a copy of the voting results for the agenda, marked as Annex
oB".

APPROVAL OF ITINUTES OF P f\NEETING

Oi: motir-,r: ,iui3i made and sec.Ji:,ied, ti-:e stcckhclders appr.Jved the rrrinutes of the
annual stockholders' meeting held on October 5,2022.

RATIFIC}TION OF THE ACTS OF THE BOARD,AND II4ANA.GEMENT

On motion duly made and seconded, all the acts of the Board qf Directors and of
Management during the years 2022 including contracts and transactions entered into by the
Corporation for the same period, all as reflecteci in the minutes of the meetings of the Board
of Directors and the board committees, the Annual Report and the Financial Statements,
were confirmed and ratified.

REPORT TO THE STOCKHOLDERS

The President, ivis. Ei';ir'a A. Ting, rendered irer report or-r ti:e firrance anei operaiions
of the Corporation during the year 2A22 as reflected in the Annual Report, the Audited
Financial Statements and the information Statement, copies of which have been earlier
gii,en to the stockhoiders. ivis. Ting pr"esenteci the highiights of the per.roi'mance of ihe
Corporation for the year 2022.

The Presieient mentioned in her repod that despite of economic slowdown brought
about by the Covid-19 pandemic, the Company and the Management is optimistic for an
economic turrt-around and will continue to explore new husiness opportunities in the
deveiopment oi industrial estate.
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She also expressed her appreciation and gratitude to the stockholders of the
Corporation for the continueci supporl and trust in the board as wel! as the Management of
+h^ f '^-^^-^+;^^u rE vLJr P\.,,1 cIUUI t.

Afier her report, the clrairman of the meeting gave the stockholders the opportunity to
ask questions through sending messages in the chat box or raising their hands, which the
president answereci and addressed their conrern.

Thereafter, on motion duly made and seconded, the stockholders approvedthe 2A22
Annual Report and the accompanying Audited Financial Statement of the Corporation as of
December 31,2022.

The Chairman entertained nominations for the position of Eirectors oi the
Corporation to serve for the term 2023-2A24. Thereafter, upon nominations duly made and
seconded. The stockholders elected the following as directors to serye as such until the next
annual meeting to stockhoiders and until their successors shail have been eiected and
qualified.

Reguiar Directcrs:
Atty. Ruben C. Torres
Ms. Elvira A. Ting.
Atty. Arthur R. Ponsaran
Mr. Kenneth T. Gatchalian
Mr. Rlchard L. Ricardo
Atty. Lamberto B. Mercado, Jr
Mr. Omar M. Guinomla
Mr. Sergio R. Ortiz-Luis, Jr.

lndependent Directors:
Justice Renato C. Francisco
Mr, iosaias T. Dela Cruz
Atty. Aristeo R. Cruz

Upon motion duly made and seconded, all votes were casted in favor of those who
were nominated. The Chairman then announced that all those who had been nominated
were elected as members ci the board af directors tc serve as such fof the ierm 2A23-2A24
until the election and qualification for their successors.

,{PPOI NITII4Ei.JT CF EXTERi\JAL AUDITOR

The Chairman informed the stockholders that the next item in the agenda was the
designation of the Corporation's external auditor. The auditing firm of Diaz Murillo Dalupan
and Co., CPAs was duly nominated. Thereafter, it was moved and duly seconcjed that the
nomination be closed, There being no objection, the Chairman declared the auditing form of
Diaz l\llurillo Dalupan and Co., CPAs as the Company's elected external auditor for the year
2423-2424, or untilthe next annual meeting of stockhoiders.

APPOINTMENT OF EXTERNAL COUNSEL

The chairman informed the stockhoicjers that the next item in the agenda v,ras the
designation of the Corporation's external counsel. Corporate Counselg, Philippines Law
Offices was duly nominated" Thereafter, it was moved and du[y seconded that the

ELECTION OF DIRECTORS



nomination be closed. There being no objection, the Chairman declare$ Corporate Counsels
Phils. taw Offices as the Company's elected externa! counsel for the ,trear 2A23-2A24, or
,,n+rr iha ^^\,+ ^^^,,ai *aa+iaa a+ a+aar.h^li^--
uttut Lt tE I tE,\t dl il tucll il rggut rv L,I Dt\.ru^t tul\lEt D.

aa,l(]L{ENIVTENI

Theie being no other CILisiness to ti'ansact, ine fireeting'#as, pn motion ciuiy macie
and seconded, adjourned.

4*+-,*'*. %4r 
rn+,

ARSENIOA ALFII_ER,IR
Cgrporate Secretary

Attested by:

D
Chairman the Board

President

/(
ATTY. LAIVIBERTO B. tVI

Director
RrcHARp
Director r

irector

T GATCHALIAN
Director

IS, JR.

,.JR

ARTHUR R, PONSARAN

/
*.ATTY. ARISTEO R.

Director

fl
CISCO JOSAIA$ T DELA CRUZ

Director
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"Annex B"

aii the matters taken ciuring the meeting were approvecl by the stockhoicjers, whose totai
nyrnbercf shares:f 999 185 100 attended.q:C'.,eteC \,retrn3 results as fc!!ows:

Agenda Votinq Results
For Against Abstain

Approval of [Vlinutes of Previous lvleetinq lAAa/a A nnn/
U. UU"/O 0.00%

Approval of Annuai Report for the year ended December
31,?O22

100% CI.00% 0.007;

Ratifieation of aets of the Board and lllanagement ItrtJ"/n 0.00% 0.00%
Election of Board of Directors 1004/o 0.00% 0.00%

n,"L.^^ n T^_-.--^r\l.rueil L/- t L,tltrS I tJU 7r:
n nno/
LJ.t-rLr /{) U-UU';/O

Kenneth T. Gatchaiian 100% tl titiu/^ 0.00%
Elvira A. Tinq lAOo/o 0,00% 0,00%
Arthur R. Ponsaran 1 C0?; tt t\tv/^ 0.00%
Lamberto B. Mercada, Jr lnn,oL l.i Rno/^ 0.00%
Richard L. Ricardo lOOo/o 0.00% 0.00o/o

Omar l#. Guinomla 1AA% t: !ti!s/^ ii rilis/^

c^-^;^ D /\*;- L,i^ l- ,l 
^nO/

. n nnoz n rtno/

Renato C. Francisco 1QO% 0.00% 0.00%
Josaias T. Dela Cruz 4 /].nc/- U, UU 70 t.r frno/^

Aristeo R. Cruz
Election of External Auditor 100% 0.00% 0.00%
Eiection af External Coi-insel tuu"./ U. UU 70 u.!Li-/o
vii ici iuiqLiut J 'M! !v_/.-. U, UU /U


