
 
 
 
 
 
  
 
 
January 29, 2013 
 
 
 
MS. JANET A. ENCARNACION 
HEAD, DISCLOSURE DEPARTMENT  
3/F Philippine Stock Exchange Plaza.  
Ayala Triangle, Ayala Avenue 
Makati City 
 

Dear Ms. Encarnacion, 
 
 
We submit herewith the Certification on Compliance with the Code of Corporate Governance for 
the year 2012, signed by the Compliance Officer, Atty. Lamberto B. Mercado, Jr.,  and 
countersigned by the President, Mr. Peter Salud. 
 
 
Very truly yours,  

 
Arsenio A. Alfiler, Jr.  
Corporate Secretary 

 
 
Cc: 

Securities and Exchange Commission 
 








