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Securities and Exchange Commission
SEC Building, EDSA, Greenhills, Mandaluyong City
CORPORA110N FINANCE DEPARTMENT

By Fax/Mail

MR. PETER S. SALUD
President ~
FORUM PACIFIC INC.
35/F, One Corporate enter
Dona Julia Varga cor. Meralco Ave.
Ortigas Center asig city

July 4,2013

Dear Mr. Salud:

Tnisrefers-~fo tile company's Current Report (SEe Rrrm -17-C) which was-file-d with this
----.,...C....,ol'ffiffission- OITJllne24,LO-r3-, olscloslng tile resolts--oflts-Arrrmm-StocRholmrrslvteetiITg-ITe-ltl~-

on even date, i.e., election of Mr. Messrs. Geronimo F. Velasco Jr and Federico E. Puno as
Independent Directors.

Per company's Definitive Information Statement (SEC Form 20-IS) filed on May 27, 2013,
Messrs. Velasco and Puno were not among the nominees for the position of Independent
Directors pre-screened and shortlisted by the company's Nomination Committee.

In view thereof, the company is hereby directed to show cause why it should not be held liable
for violation of the SRC Rule 38 within five (5) days from receipt of this letter .

. CALLANGAN
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July~2, 2013

i(
Hoi~usnNAF.~GAN

"p"

Din!Qtor, Corporation Finance Department
SEci.~ITIES AND EXCHANGECOMMISSION
SECi:Uilding, EDSA, Greenhills
Ma'laluyong City

:l'
~~c

Dea,i:>irector Callangan,

'li:
Thistefers to your letter dated 4 JUly 2013 directing Forum Pacific, Ine. ( the "Company") to show cause
whYI~~should not be held liable for violation of SRCRule 38.

:f~:;[
Me$SrS. Geronimo F. Velasco, Jr. and Federico E. Puna have been Independent Directors of the
~any for the past several years , and that they were indicated' as independent directors in the
Prel~lnary SEe 20-1S. However, the Company was advised that Messrs. Velasco and Puno were no
lon~i'·quallfled as independent directors because of the term limit for Independent directors under SEe

.~.
Memorandum Circular No.9, Series of 2011 .

.it;'...:.

~:.

HoWjVer. a review of paragraph 6 of the said Memorandum Circular showed that such limitation did
not ~pplV to the existing rule shall take effect on January 2, 2012 and all previous terms served by
eJdstjI'lg independent directors shall not be included in the application of the term limits of such Circular.
Thu'tthe stockholders of the Company still elected Messrs. Velasco and Puno as Independent Directors.
The~mpany did not violate any rule or regulation. The Company had no intention to vIolate the rules
nor 4Pow disrespect before the Securities and Exchange Commission.

:~ .

We {f.ust the foregoing explanation and compliance shall merit your kind consideration •
.i"

Very\trulv yours,
t

;;~~I~~~LF~~~f'~,
corpJ>rate Secretary

.~~

'r

35th Floor, One Corporate Center, Dona Julia Vargas Ave .• comer MeralcoAvenue, Ortigas Center. Pasig City, Phils. 1605
Tel. No. (632) 7067888 Fax No. (632) 7065982
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Republic of the Philippines
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,- .

--- ·-----~-~-...,.---=:-L...,

CORPORATION FINANCE DEPARTMENT

9 August 2013

FORUM PACIFIC INC.
35/F One Corporate Center
Dona Julia Vargas Avenue corner
Meralco Avenue
Ortigas Center, Pasig City

ATTENTION Atty. Arsenio A. Alfiler, Jr.
Corporate Secretary

-
RE : Independent Directors

--- ---------- -- ~

Gentlemen,

This refers to your letter dated July 22, 2013 explaining why Messrs. Geronimo F. Velasco
Jr. and Federico E. Puno have been elected as independent directors during the Annual
Stockholders' Meeting held on June 24, 2013.

Specifically, the company alleges that SEC Memorandum Circular No.9, Series of 2011
does not apply to Messrs. Puno and Velasco because of the limitation mentioned in paragraph 6
which provides:

xxxx

6. The foregoing rules shall take effect on January 2, 2012. All previous terms served by
existing IDs shall not be included in the applicaton of the term limits subject of this Circular.

xxxx

This is to confirm your position that previous terms served by existing independent
directors are excluded from the application of the term limits of the aforementioned Circular.

CALLANGAN
Director

JU

If) FOI1l/JI/lI((yjrwwda


