
MTNUTES OF THE ORGANTZATTONAL MEETTT{G
OF THE BOARD OF DIRECTORS

Ef=lEI If,t DAFif ir rrir+I tlrl\Lrltl f ra\rll l\r, lll\r.

OCTOBER 4,2A23 at 2:30 P.M.
HELD THROUGH REMOTE COMMUNICATION

Directors Present:

RUBEN D. TORRES
KENNETH T, GATCHALIAN
ELVIRA A, TING
ATTY. ARTHUR R. PONSARAI{
RICHARD L. RICARDO
OMAR M. GUINOI\IILA
JOSAIA.S T. DELA CRUZ iTNDEPENDENT DiRECTOR)
ATTY. ARTSTEO R. CRUZ (TNDEPENDENT DTRECTOR)
RENATO C. FRANCTSO (INDEPENDENT DTRECTOR)
SERGIO R. ORTIZ-LUIS, JR.

Also Present:

ATTY. ARSENIO A. ALFILER, jR. (As Corporate Secretary)

CALL TO ORDER

The Chairman of the Board, RUBEN D. TORRES cailed the meeting to order at
10:00 a.m. through remote communication using ZOOM video ponfergncing application
and presided thereat. The Chair instructed the Corporate Secrgfary, Mr. Amando J.
PoRsaran, Jr. to make the roll cali. After cailing their names one by pne majority of the
Directors namely: Elvira A. Ting, Kenneth T. Gatchalian, Atty. Arspnio A. Alfiler, Jr.,
Richard L, Ricardo, Atty. Aristeo R. Cruz, Sergio R. Ortiz-Luis, Jr., Omar M. Guinomla,
Josaias T. Deia Cruz and Renato C, Franciscc they individuaily responcied that they were
present and participatlng via ZOOM video conferencing applicatiefi, gtating his/her full
name and position, location, confirmed that he/she can clearly hearlsee the other attendees
and helshe received the notice of meeting, agenda and r[aterials, and using
Laptop/TableUSmartphone. The Corporate Secretary was instructed to record the Minutes
of the Meeting.

EXISTENCE OF A QUORUM

Upon the Chairman's inquiry, the eorporate Secretary certifieci that all directors of
the Corporation were present and therefore, a quorum existed to transact business.

ELECTION OF OFFICERS

The eiection of the officers of the Corporation was the ne;rrt item of the agenda.

The fotlov[ing were nominated and upon motion duly made and seconded declared
elected to the positions stated below:

1



APPOINTMENT OF MEMBERS OF VARIOUS COMMITTEES

The Board was presented with a list of the different commitfees which were required
to be filled in compliance with the directives of the SEC as regar{s the Code of Corporate
Governance. These committees were the Executive Committeg, Audit Committee,
Nomination Cornrnittee, Compensation Committee, Risk Managgrnent Cernmittee,
Corporate Governance Committee and Related Party Transactiorrs $opmittee.

After some discusslons, the following were nominated and upop motion duly made
and seconded declared elected to the positions stated below:

EXECUTIVE COI\IIM ITTE E

Ruben D. Torres
Elvira A. Ting
Kenneth T. Gatchaiian
Arsenio A. Alfiler, Jr.
Amando J. Ponsaran Jr

Annabelle T. Abunda
Richard L. Ricardo
Lauraine F. San Roque
Omar M. Guinomla
Josaias T" Dela Cruz
Aristeo R. Cruz

Elvira A. Ting
Kenneth T. Gatchalian
Sergio R. Ortiz-Luis, Jr.
Omar M. Guinomla
Atty. Lamberto B. Mercado, Jr.

AUDIT GOMMTTTEE:

Atty, Aristeo R. Cruz
Sergio R. Ortiz-Luis, Jr
Ruben D. Torres

GOVERNAN COMMITTEE:

Sergio R. Oi'tiz-Luis, Jr
Josaias T. Dela Cruz
Ruben D. Torres

- Chairman of the Board
- President
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- Corporate Secretary
- Asst. Corporate Secretai-y & Compliance
utiicei' ioi' Antr-rvioney Launcjcring uouncii
- Compliance Officer & Finance Officer
- lnvestor Relations Officer
- i^hiof QieL rlffinar

- Data Protection Officef
- Lead lndependent Dirgctor
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Member
Member
Member
Member
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lt/lember
illember
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Member (lndependent DireCtor)
Member

ADJOURNI\NENT

There being no other business to be ciiscussed or acted upqn by the Board, upon
motion duly made and seconded, the meeting was adjourned at ?:4S p.m.
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Certified by.

A4-a.4; a. a7Vry4r,4
ATTY ARSENIQ A ALFIL ER ';N

Corporate Secretary

Attested by:

President /

ATTY LAI\I
n:,-- ^r^--L/il eu[()1

Chairman of the Board

Jt'

T
/ r-\;-^-+^-/ L-,ril cul.lJI

B" t\,E

ARTHUR R, PONSARAN

NOlntA

C FRANCISCO
Director

independent Director

RICHARD
Director

D

QARDO

a S, JR,A
D

ATTY

fr
JOSAIAS T. DELA
lndependent Dirgctor
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